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PAKCIAL NEWS

AMD COMMENT

Market Fnirly Strong, With
LiUIo Selling Pressure

i "by Professionals.

DAY'S TRADING IS LIGHT

Pronounced Strength of Steel
Common About the Only

Striking Feature.

Pciliups tlie most Important 'news of
tlio il.iy was the Information made pub-

lic ufler tin' close of business hours that
tlio American Ilrldgu Company, una of the
most Important subsidiaries of the United
SUIrji Steel Corporation, would rosume
work at Its Pencoyd plant at full time

The plant li.vi tip to now been
operating ut from 00 to 60 per cent,
capacity. Tills step, taken In conjunction
with tlio Intimations by tlio iron Tnule
lltvi'io mi Thursday that conditions In
tlio trado urn not aa bad f painted,
may bo significant of an approaching
chango In the right direction.

Tlio Ouj'h ntorU market was a small
fair. The upward movement oamo to a

halt, but I hero was no stock pressing
for milo ami on the wholn the market
was fairly strong, eivcrjthltig considered.
If there was any feature at nil It wan
tlie pronounced strength of Steel com-
mon. The new aspect of the Mexican
situation appeared to affect the London
market unfavorably, or . least that

km ofTered for a lower ranee of
ttrlees from abroad. Hut this was an-- 1

Xwrently without lnfluenco on our market.
Tlie bank stntetnent. with Its showing of
a. decreaso In surplus of 11. 07", SCO, was
obviously affected by syndicate operat-
ion-! and tlio extension of credits to
Euroix".

A numler of Influences, most of them
mt Indefinite nature, combined to produco
a slightly better feeling In llnanclal cir-
cles last week, resulting In all round Im-

provement In stock prices, lluslness was
till profi-t- Innal, with no signs of an In-

creased outside Interest. No doubt the
tjuylng power proceeded largely from an
uneasy short Interest appreciative of the
fact that for tho tlmo being at least tho
favorable factors appeared to outweigh
the unfavorable factors and npprehenslv
lest their position might turn out a dan-
gerous on".

Strong technical conditions were Indi-
cated by the behavior of the stock mar-
ket at the opening of the week when con.
fronted by reports of a rather alarming
--situation In London on tho eve of the
settlement there, by continued llnulda-tlo- n

from l'uni, by thn refusal of Kuhn,
Cocl A-- Co., to undertako tho Missouri
IMi.WIi. Mini ni.lnf nrwl l,tf rr.newe.1 (Tfirtpt.
if ....Til 'I'li'it iirli'w. uhmitil linvn arl. '

vanced vigorously on tho moro encourag-
ing aspect of affairs Inter was therefore
not contrary to the natural order of
things.

The London svttlement passed through
nmoothly. thanks to measures taken by
Important banking InterestH to tide over
the affalrn of a large banking house which
had got Into dlfllcultleH through overspec-tilitlo- n

in Canadian hecurltles Involving
many millions of dollars. Tho relief felt
on this score cheered foreign sentiment
materially ami tho confidence communi-
cated to thin hldo helped to bring about
the s'iP' ig display of strength exhibited
on Wednesday. The Improvement In the
market!, iibroad was not progressive.

The Continental bourses, particularly
Vf.rls. tui nnd weak again. Foreign cables I

advised caution and It became evident
tliat tho position thero was not such as
to warrant an uninterrupted advance In
prices. Tull; of preparations for the long
iitlaed French (Jovtrnment loan may
have been immature, but they turned at- -

to aa which when It .rr.rCh... W
como will marl: more less p:.

change In of nf- - Xralirhll pf.:Ji
at that centre. Aiiillsui pf" VH
encouraging sign unquall-- 1 AmCjVry pf.H7ii

fled success of Baltimore and A!'.;U'
sale SSI.OuO.OOO ono year notes, Coii: w
ohvlouslv reflected directly upon Arr.rosllT.. si.

condltlc. llccent acnuiuub upon;
capital have been light and the bond mar-Jt- et

is still dlicrlmli.atlns affair.
the rapid manner In which new

Jseuch are being absbrbed Is proof that
jfood securities can easily be placed and
liolda out hopo for a broader market In
tho near future.

Another factor which perhaps played
part In tho rlo In prices wan rumors of
nn early and faorable decision In the

rato case. Kxpcctatlons of this
tend were, of course, based on guesswork
pure- and simple, but inasmuch
aa tho outcome Is coming nearer
wvery day It would been re-

markable If In tha spread of a more
Jiopcful feeling the possibilities In this
dmattcr hud lieen overlooked. Ilay to day
(tdvlces oil the Mexican situation were
Conflicting, hut tho fall of Tam'plco and
uccumulatlng signs of a collapse of the
lluerta. Government were generally con-itru-

as tending to avert war, und If
circumstance will still leave the main

problem In an awkward state It will at
least fclmpllfy to some extent the posl-fie- ri

of the Administration.
Missouri I'arlflc affairs cams In for a

good ileal of attention, although they did
iot appear to exercise tho general mar-

ket Intluenco they did In the previous
week. The prospect of an assent by tho
noteholders to tho extension plan seems
to bo fairly good. Outside this Imme-

diate asp-- ct of matter there per-Sia-

an Inclination to bellave that recent
negotiations for a permanent Kolutlon
the system's llnanclal may be

with chances of success.

) $10,000,000 NOTES SOLD.

)Lee, lllgglnaoii .t Co. Take Iaane of
United ru 1 1 CompniiT.

The United I'rult Company has sold
Jl 0.000,000 four year 5 per cent, notes
to Lee. Illggiiibon &: Co., who will shortly
offer them at a prlco understood to be
close to par. Tho lsstio matures May
1, 191S, and Is callable as a wholo up to
November 1. 1916, at 101 and Interest.
Thereafter the Issuo will be callable at
10o Tlie notes aru In denominations of
71,000. $.'00 mid 100.

Over $3,000,000 of tho proceeds of the
notes will Im used to provide for payment
of Nlpo Ray Company first mortgage
6 per cent, notes maturing 1. 1914.
Of tho balance approximately 4, 000,000
will be required during the next eighteen
months to provide for payment of addi-
tional Tiic remainder will be
used for tho general purposes of tlio
company.

COPPER PROFITS DECLINE.

Gr-c- nr Cnnnnea Iteport Shows Rr-fe- ct

nf Troubles In Mexico.
The annual report of the Orcene

Canunea Copper Company for tho year
ended December 31, 1913, shows that tha
net profits equalled J.M3 on tho
n. 000.000 shares as com
pared with $2.28 on the samo number of
hares in year previous.

Total revenues for the year were
17,436,390, ns compared with J7.746.840
In 1912. with net earnings of 12,271,670,
ngaliibt 2,433,393. Tho net proilts wero
t:,lS6,260, as compared with 12,280,799
for tho year previous.

The rnort in remarking on the condi-
tions existing in Mexico "Until the
revolution In Mexico is over tho risk of
serious disorder occurring at canunea,
jwhlcJi would result in the complete snut
down of tho and plant, la a factor

not by any means Inconsiderable:
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NEW YORK STOCK EXCHANOE PRICES.
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Railroad and Other Shorn.
Saturbat, Mat 16, 19M.

125 Adum.4 l",x press
4100 Alaska O

100
5725 Anial Copper

100 Am licet Sugar
800 Am Can
400 Am Can pf
20QjAm Cur & V
fiOO Am Cot Oil
100 Am HxprcH

10 Am Mnseed Co
100 Am Loco pf
400 Am Hmoltlng

25 Am Hmeltlng pf
100 Am Hindtlng .Sec
100 Am Hinirr
100 Am Steel IMy
119 Am Tel & Tel
300 Am Tobacco pf
200 Anaconda
COOlAtcli, Top & 8 Ko
200 Atch, Top Ai S l'"o pf..
300IH & O
400IHklyn llap Tr.in
200 Cal I'el
300 Vet pf

1600 Can I'aclllc
lOOICcn Leather
2001U & O
lOO.Chl & Alton pf

32 Chi & Northwest pf...
400 Chi Ut West
615 Chi Ot West pf

1700 f, M & Kt 1

900 Clllllo Copper
100 Col & Koutlinrn 1st pf.
600 Con linn
200 Corn Products
loo Corn Products pf
400Krlo
300i:rlo 1st pf
luoidrn Klec Co
100, Cell Motor
300iat Nor pf
2uo'tlt Nor Orn ctfa

lnOOKJllKKelilieliii .........
520 Harvester N J
100 tntcr-M- et pf
500 Kan City Sou
100 Knn.Clty Kou pf
400 Lehigh Valley
35 Loose-- V Wh 2d pf . .

100 L & N
CO Mex 1'et
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400 N Y Central
450 N Y. N II A II
300 Norfolk A West
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100 l'cun It It
300 Pressed Stcol Car....

10001 Itny Cons Copper....
SOOIltcpubllc Steel
100 Republic Stcol pf

eBOOlUcudlnK
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200 Itumoly
100 Senbo.inl A L pf
lOOIScars-Uoebuc- k

300 St L ft S P
300'St L & S P 2d pf
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210Tw!n City U T
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loo t? H Rlty .t Imp
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11600IU S Steel
200 V ti Steel pf

6100Utnh Copper
.100 Vn Carolina Chem....

100. Vu Carolina Chcm pf.
100 Vu Ry & Power
100! Wabash pf..'.
1001 Wells Fargo Exp
500i Westlnghouse Wee. . .
1 0u West Maryland
4001 West Un Tel

Total 70,226 shares.
Where "c" follows quotation bid shara".
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Tho market opened with general frac-
tional declines from Friday's closing quo-
tations, recorded on tlio 1' :30 o'clock call.
United States Stcol, which hud u turn-
over for itho short of 3,210 sharcn,
closed at Its best price, which was 01 U.
This was ',i of u point undor lis New-Yor-

Stock I'xchaugo closing and high '

prlco. The low for Steel was C0i. Tho
prlco fluctuations for the day fell within
a narrow range. Ucailtiig'n low was
lOSVi and Its nigh 1G5-h- , tho latter com-
paring with a high on tl.o other board of
lC3ai. Union Paclllo did not get above
UT. against n high on the exchange
of 157 "4. Among tlio lower priced stocks
attention was accorded to Missouri Pa-
cific and Utah Copper. Tho high of the
first named was lSi, against IS"; on
ithe New York Stock Exchange, and Its
low IS', I, against 18'j, Utah'H high was
SS",, against &SU on tho other board,
and Its low C7?, against 87 "i. Trans-
actions for the two hours and 11

totalled 9,020 shares. On the call Chesa-
peake and Ohio recorded tho m;ixluum
overnight decline, numoly. of
Redding, Union Pacific. Canadian Pacific
and Amalgamated Copper wero each down
V'3 on the call.

THE COPPER MARKET.

Copper consumers wero liberal pur-
chasers of the metal during tho last
week, principally for Junc-Jul- y delivery.
Sentimentally the market was firmer,
though udvnnco prlco was accom-
plished. While foreign manufacturers
continued to take the larger part of the
bookings, domestic consumers showed
moro willingness to enter the market than
has been shown recently. Sales were
effected at the ruling price of 11 cents
a pound for electrolytic, delivered thirty
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Where a follows

a quotation It Indi-
cates u bid or offer
for 10 abarea.

dnjs. Second hand metal scarce, and
small lots remaining wero not obtainablo
under 14 '4 cents.

Tho London Hoard of Trade's report
on imports and exports of the metal Is at
hand nnd shows tho Kngllsh movement ofcopper for 'April and tho quarter. Fig-
ures with comparisons follow:
..April. Import,.
1914 ib,7j,;

15,647
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If 65,43?
62,5"!
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DAILY TREASURY STATEMENT.

WASHINGTON. May .l.Th etatement of
how, Vly wu''an, ' ,h Treaiury

Yesierdjr, This month. Fiaeidiieceipi I2,m.ti3 :!.7,c;3 jMi.o'i.osi
Pay 3,1C1,H3 31,773.424 631,W2,ljl

Deficit H.GOO.CtK! 13,5C1,C. JW.421,713
..TAl.;'1'1", from eU4toma yesterday wereIuihIu; Ironi internal revenue, oitlinarr. Is;-'- .

I'.ii "'rl",'-.:'lo- tax, ami mlaeellaneoua,
llf.Mi", MIollal bank notes received for re-demption, ',ilis,32.

The eah stuiemont of the United StateaTreasurer for .May 13 shorn 1:
GENERAL FUND.

Gold coin in,::; ss5
Gold certificates 5s,tKI.4i
SI vor dollar m,15-,ii- u

Silver errtllleatea 10.349,057
lulled Statea notes 6,ios,ii2

Certttlrd rhecka on banks SM.rrj
Nitlonal bank note, 13,071.451
Silver bullion, subsidiary ellver snd

minor coin 27,0M,!87
Caili In Troaaiiry i:i,54,0M
In national banks, 63,111,5J3
Avallablo caili in Treasury andbunk, , , :i3,X7,J7
Deditel current liabilities ::te,S14,ia

bslttiiee In Treasury and bank, ",543,0li
Other Treaiury aitets, net 6,097,mj
Net balue ui trsneral fund.. 7:,443,1I

1U23KHVK rUND,
Geld coin and bullion u,ooi.eM

TKUST TWD.
To redeem outitandinr cerincates.,tl,e2t,fl,M
Grand total cash aisen la Treaiury. l,W3,w,4j

THE SUN, SUNDAY, MAY 17, 1914.
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FOREIGN BONDS.
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STANDARD OIL STOCKS.

tie' Co

Burkeye
Cheaebroufh
Colonial Oil
Continental Oil
Cres-en- t Pip
Cumberland L..
Ilureka
(ialrna-Mim- al

iia)tnn--4lcn- al

Indiana
Nallonal
New Transit....
.Northern 1

Oil
Oil
Oil l.us

HeHnlnir..,
Southern

Oil Co...
W. I...

Stanilanl Oil
Standard oil
Standanl oil
.Standard Oil
Standard oil
Stamlard oil of v..
Standanl Oil of

Tank
Vacuum Oil
Wakhlntrton Oil
Witters-Pierc- e

Stanilanl Oil of.V.J..
Subslrtlarlea'-r-

Oil on"
Ex dividend.

000
Con

4(1

Hil

I'ac

Oil

etf,
el

ctfa

ooo.

WJa

M'i

Pan

ss;

tJ Ui
200

255

3S0

370
230

lltlll

state

Veatenlar, Friday.
11IJ. A.ked. Hid. Alked.
ell) 2U 610 (Co

7S5 273 2SJ
HII 114 140 ),iono 070 ro sto
00 10) an too

210 217 215
53 4S .VI

M 57 63 irt
260 270 -- ri mk
ITS PC 171 182
14,-- 147 143 147
13S 142 im l4o

3S 40 IS so
2"0 270 27U

lU 117 113 117
175 !) 7S us
St Ss J S7

413 455 4(6 4.V2
suo 310 :n aio
117 221 2H 23
273 27S IH 270
147 IM 17 133
fl'rt Sl'l S05 Jin
4IS 45. 415 455
3'J.. 410 411) 40.3
Wi 275 270
310 WI Hill 'M.
214 216 213
4l 410 ell III)
1S5 105 1S5 193

S3 S7 S7
215 220 213 2211

47 53 47 63
3000 nm)

16' 17 16'a 17
401 410 4' 41(1
'.XVI IKV

ISOfl iy,3

TRUST COMPANY STOCKS.

AlllanneltealtyCo
American Co . .

Hunkers
Mortgago Guarantee Co..

..
llrooklyu
Casualty Co. America

CltyluvoallugCo
Cttrlnve3lluzC0.pt.,.,

Commonwealth
Commercial
Umpire
tlqultable
Farmers & Trust

GuarauiyTrustCo

HomeTriistCo
HudiionTrustCo
International BanUngCnrp
KlnusCoiinty
Lawyer Mortgage Co
Ijuvvrrs Ins A
Lincoln
Metropolitan
Morluairc llondCn, ,

MuiualTriislof Wcstchealcr..
Mutual Alliance
Nap.au
NalliinalKurrtyCn
N. Y, Ins

Morlitace
Y, Co

People,
Ouf ens Count)- -

ltralty Assoilats-- s

Guarantee ATruat
Union

U.K.CatualtyCn
U. S. Mortiraze ATrust Co

. T. Co

"000.,... 0:1
OrShUne

la
'

.1081(4

r'tdtered
OA

10014
liniisrl

10000.. -

eertlflcates

700(1..,.
SanA&A

"000Sai(AI

(

4

s

1

s

I

e

I
4000... OU

Wcv4'4 I

r.niNi

I0UU...IUUI4

U4'
'

,

Prices
.111.1.
1

I

OO

-
.

I
-

-

..
-

.

,

i

'

"

-

Hid,
. vi
. 170
. lym

415
.

. 150

. 465

. 10)
1010

. 21
. S3
. 1.10

. 410
. no
, Ml

.
, 410
.1100
. 335
. 2K)
.
.
.
, 1011

. 130
.S3

ISS
. 154

'.

, 07
ISO

, 130
. l.so
. I III)

,

. I5

. 593

!

.

. 103
, 410
.

IM)
, ion
. 410
. 9

ncaiciiraim .......i....... 131
All, 163

si
VI

)

Asked.

101!,"
I

575

llronxll
(iftj o

1

Century

170

365

I'rodnxch..

-- -
133

475

-- -

old

275

210
4

270

215

K5

CitUena

TruatCo

Fidelity

Hamilton

&

J

0

's

a

I'H)

2D5

210
515
2711

'.

360

073

25
10)

37i

Westchester AbrooxT. Co

y

0

j

Asked.
U2

175
r.70
42U
25
l.V,
475
115

21
U)

140

IM
S3

305
420

ll&n
245
2WI
215
53

2 0
IIU
140
I US

1BJ
l.Vl
123
.170
10--j

110
140

1S5
Imo
IM
605
70

2U5
110
112
410
3H5

200

SO

116

GOSSIP OF WALL LSTREET.

A Significant Step.
The American Rrldge Company, one of

tho largest subsidiaries of tho Steel Cor-

poration, has been running at practically
half tlmo for a long while. The plant at
Pcncoyd Is operating about threo days a
week. tho iilnnt will resume
operations at full time. That eer-it- to
Indicate tho tnnklng of preparations on
tho part 0f tho Steel Corporation for an
Improvement In business, perhaps based
on expectations of n favorablo decision
In the railroad rato case. All through tho
depression 111 tlio trade the Stcol Corpo-
ration lias maintained lUi nnny of em-
ployees Intact, In tho depression of 1907
wages wero not reduced and men were
not laid off.

Martllnu: I'lmiret.
A compilation of tho earnings of tho

roads la tho Kasteni territory for tho
nine inontlm of the llical year ended
March 81, prepared by the Hureau of
Railway lonoinlcs. which, by tho way,
Is entirely makes a. start-
ling comparison. Total operating revenues
decreased S20,437,1G9, operating expenses
Increased S:i7,7S7,241, muklng a decrease
In net of J63,7(i6,7fM. Tliis falling oft In
net shown plainly In what serious cae
tho railroads aro when busbies, slackens.
Tho Increase In traffic and transportation
expenses alorio was practically equal to
the 20,000,0uo reduction In grosa earn-
ings.

Reduced to a per mil basis gross
was 440, or 2.3 per cent. less than a
year ago; operating expenses Increased
1563, or 4.6 per cent.; net operating rev-
enue decreased $1,008, or 19.2 per cent.,
and operating Income. J1.098, or 24 per
cent. It hua been figured out that the
advanced rates asked for bythe railroads
would mean a maximum Increase In rev-
enues of 150,000,000 annually so that the
falling off In net In nine months of the
fiscal year Is already far greater than
this sum.

A Ahlnlnr Mnrk.
Tho effect of tho recent fall In Canadian

Pacific stock seems to have made a deeD
I impression 011 the financial community.

That Is curious, because for years ther
has been n Persistent clamor, especially
from Wall Street, that Canadian Pac'lta
was sellng 100 jiolnts too hlgli. The
fall In "Canuck" la past history In a
stock market sense. Inasmuch nn It Is

8B.I4! three weeks since the low price was

1025

toucned anil yet hardly a day goes by
that some ono does not think It necessary
to explain Just what put the stock down.
Sir Thomas Shaughnessy himself has been
Interviewed several times on tho sub-
ject. No doubt this Is simply In ac-
cordance with the custom of the financial
district to require an explamtlon for
everything that happens. There were
probably more general reasons for a
fall In Canadian than In any other stock
on the list. For years It has been far
"out of line" with the sharo list. Keen
now It yields much less than any other
railroad stock, with tho possible excep-
tion of Reading. Canadian Pacific was
a shining marl; which could not nosslblv
havo escaped the drastic liquidation that
bus been going on In all tho foreign
markets for many months,

DIVIDEND DECLARATIONS.

Company and Term,
niaeketone Valley Oa,

and Ule. trie,

lllarkatnnn Volley Oa,
4111I Kloctrlc, iiuar-tirl- y

Colr..do 1'ouer, uuar--
terly

Conneelleut Power, quar-- .
terly

Dominion Textile, quar-- ,
terly

dre.tt Northern Paper,
ipurieriy

Oreen nnl'ro.ul
3lcillne Plow, 'luarterly..
New York. Philadelphia

ui.il .Norfolk, numl-annu-

Pabtt llrewcry, quar-terl- y

Tennessee Kmitorn Ulec-trt- c,

iinrierly
Union Hioek Yw.rda of

Umaliu. quarterly....
A.nhlnrtnn 1 tall way

and I'lectrlc. quur-ter- lr

W'juliliition ltallway
and lllectrlc,

J11IV

Feb,
i'a

July

.inly
Jnea

Btk. Ami. Payable.

pM 11 Jun

com Juna
pfd li 13

pfd 11.50 Juna
pfd 1; July 13

Hi June 1
3 19

pfd 1U Juna

13 May 2Q

pfd 14 June 15

pfd Juna

14 May 31

pM 14 Juna

com IK June 1

PUBLIC UTILITIES SECURITIES.

American Liirnt ATrictton 340 343
American Lliiht A Traction pf 107 lou
Adlrnnilack I'.lectrlo Power 13 16
Adirondack I'luctrlc Power pf 45 4,
tAmerlcau daa A r.lec trie M S4
TAmerlcaii Ga, A Kteetrlc pf 43 43
American Power A Mint to C3

American Power A Uxht pf Vt M
AiktIcmi Public Utlllltes 43 &J
Ameilran Public Utilities pf j 75
American vvateiv.ork, a I' ectrin.- 4
Amerlmn Waterworks ndrtirlDatlnirDf IB
Ainericaii wnie-wora- isi pi
Appalachian Power Co
Appalachian Power Co pf
Bangor Hallway A llleclrto
Beni-u- r Hallway AClrctrlc pf
cities Service.
CItlea Service pf.
Colorado Power ( o
Colore li i) Power Co pf
Commonwealth Power ltallway A I
Commonwealth Power II A L pf
Consumers Power Copt
Cumberland County I' A u
Cumberland County P A Lpt.
Denver Caa A Flerirlc Gen ta
Fast St. Ixiula A Suhurban
Fast St. Louis A Suburban pf
F.lectrlc Bond Depot.lt pf
Flectrlo Bond A Co pf
Umpire District Firrtrle 6a
Fmplre District I'.lectrlo 3s ,if
Federal Lluht A Traction
Federal Ltchl A Traction pf
Ga, A Flectrlo .Securities
Ga, A Flectrlo Securities pf

uncoin da, cl r.iccuic
Uontana Power Co
Montana Power Co pf
Northern Ortarlo Ug'tt A Power.,..
Northern Ontario Until A Powei pf.
Northern Statea Power Co
N'urUiern Slates Power Co pf
Ozark Power A Watr
Pacific Gas A Flectrlo
Pacific Gas A F.lectrlc Pf
Portland Hallway Until A Power....
Republic Ity. A Light Co
Itepubllc Ity. A Co pr
Southern California FUImiii
Southern California Fdlson pf
Standard Gai A F.lectrlc

tstamlard Gaa A Flectrlo Co pf
leliue-sc- ! Ity, LA PCo
Tennessee Ity. L A P pf
Dolled I.'Kllt A llys
I'nltrit I Jt'fit A llya 1st pr
United Jcli I A Kyj2d pf
Fnlted Utilities Co
Fulled UUIltlrsCopt
1'tah Securlllei
Western Power
Western Power pf

Fx dividend. IPar value J50.
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..117

..

.. 73

.. 15.. t5.. 5'J
.. 00
.. 0)
.. (41

.. OSIf

.. 1

.. 20.. ro

.. 67
" --hi

. 75
.. IS
.. 66
.,110
.. --U
.. So

. 46'i
. 102'.... 17
. to
.
.
. SO
.
. so
. 60
. 17
. 67
. ft)
, (15

. 7

. 14

.

. 72

. 74

. t'i
. 25
. B7U

10C,,(, 100'a

110

Mi

1'JI

125

mi

int.
See Pav. Due. leld., sr., tair. .lis
Ai July s.lo

Jan

J.I)
July

3l) Juno

M-- S

A-- U

l'i

17',

.123

6'i

1, VH5

54

ID
71'i

M

innii.
4'-

IISIi., S.UO
1. 1ft0

1 int.. 100',, I0H 41
l.lflll 0s 6.00

h.Ul
Hill 6.70

M-- S 1,1915 U'J'i VHI, 6H.
1,117 01

O 1, 1914 IO0,uIU01i
O Anr. 1. 1015 00't I .'..Oil

Hellll. ..5'4 O Anr. 1. 03'-- W"i.5.62
Genrtubco.iw -- .luly l, 1915 w,
IloekVal ..6 Nov. 1, 1914 ItsiS inOli3.23
llirennit..4'i .i- July 1. lorn, inou 1.50
liitiiarv...,r. f--a leu. is, iaiMii'i,inot; a.m
Mldicen...4tj- -

M-- S Mar. 0tt(rtlf lon'i, 4.rti
MKATIIK..5 M-- Mav 1. 1915 l. 94 11.60
Mol'ltRCo..5 D Juno 1 I9t4 U't-- j

NVf'Allll M-- S Sept, 16, 1914 lftOS 100t 5.70
N'YCAIIII M-- N 6, 1014 llsl'fulOO'-- u

NYCAIIIt ,4tJ V May 1,1913 H'i I0OS 4.12
Norl'seRR.o J July n. IBM lon'4 iooXK3.ro
SoPneltlt..,3

l(J Co ...3
SolllCo ..3
Unl
WeitKlllU.6
WIMrCb

F.gUIPMl'.NT OBLIGATIONS.
BAOItlli.-'-
lt&oitlt Apr.
cniuiAP.i.i, July
chl.Norlty.

Juna
llicentltlt. Hi
i.ANitu.,

Nov.
NYCLInea.4' Jan.
NorA-W- F--A

Pennr.lt... .4' Apr.
Uar.

aoKvCOmift

kila

r.!a
4ls

1014 lOO-i- . 1,60

1"0
B7U

6.64
Oct.

1017
m'S

M-- N

.iune mis iisi-i-
,

iom-i-
, i,u

I'-- A Feb. 1. 1916 ea oa's
M-- S Mar. 7, 1917 BU'i, 091
M-- N May 1, 1117 101'i io'l(
l'-- 1. 11)14 IUlis,,103!

J I, 1916 Ull 100

1, ltl5l2J 4.43
1, 4.43
1, 3 6.MI
1, 1914-19- 4.60
1, 3 4.63

13, )lt-ttr- .'j 4
1, lou-lX- i..V)
1, :i 4.5,1
1.1914- - 1922 4.15
1.1915- - 1921 4.70
1, 1116-19- 4. a
1, ltll-IS2- 3 4,(3
1, 1914-19-23 4.50

H, IS1I-1K- 3 4,70

Bid. Asked.

10
60

76
0

W

t55

17
J

t)5
115
63
7!i

in
23

3
70

10
7S
23
60

H
34
4714

ItB),'

61

S3
42'j-
S3
63
l'J
7l)

07
S

"II

30
101

17
63

I,ltfl. K.l

(l'J
97

Sept,
tl

3.00
Oil

4.i

t(i4

7.

01
.5
.5 Nov. 3,l

la,

Auir.
July

0i

6.10
6.13
4.211
6.IX)

4.35 basil
ha si,

6.0 basis
4.40 bails
4.50 harla
4.5' basla
4.40 basla
4 40 ha si.
4.33 basla
4. Ml baits
4. is basis

4.40 bails
4.60 bail

LONDON PRICES EASY

ON LIGHT TRADING

South African Gold Mny He Of-

fered in Jlarkct Next

Week.

AMERICANS DEPRESSED

BotiFhC Firm Berlin OpcnH

Weak, but BocovorH Some

what Lutcr.

leONbov. May 16. Attendance at the
lock market y was light and prices

turned easier on tho lack of butlnes.
Hopes are entertained that tho Until: of
Ungland may be ablo to secure some of
the South African gold to be iff-re- d In
tho open market next week.

Consols closed ',, lower, at 74 6 for
money and 74 'i for account. Other gilt
edged Investment tccuritles were shaded.
Discount rates In Lombard Street wero
easier.

Home rails were depressed and Mexican
rails Improved, tfnly to decline later. Jap- -

aneso issues Improved and soma other for-

eigners assumed a belter tone. KiMslun
mining shares and oil stock wore luwer
on continental selling. Ue llecis .mil I!lo
Tintos both wero shaded.

Ainii-leuii- were irreirulur and denrissed
under profit taking and continental sell-
ing. Canadian Paclllo, the llarrlmun
stocks and United States Steel showed
declines.

Pamm, Slay 1C. The tono of the Hourse
was firm ltentes closed 10 cen
times higher ftt 80 francs. S5 centimes.

IIerlin, May ll.The isocrse ciorca
firm after u weak opt nine. Husslan se-

curities were heavily offered.

MONEY IN NEW YORK.

ilolrrnte Cnali linln by
l.onn. Ilxpnnil Mirplns simnller.
Yesterday', bank statement did not coma

up to ep tutlo'i. Ther was quite a heavy
Increuto 1a loins or (22.723.000. onlnc to
syndicate upenitlon, during the week. There
wi,n kii actual cash Increas, ot 13,(79.000
whereH, reported currency inovementa hud
liiillcatfl a gain nf ahout 7,000.0uo. t,

IncreuseJ 2D.33.oi)0. As 11 result
if tha expansion in loan, nnd deposit, the
actual surplus redecte,l a shrlnknte of
11.V77.66u. Thla Item now stand, at

aa compared with a aurplus of
l2S.373.400 for tha corresponding wrek of
last year.

Call money wa, eaay last week, rnnxlne
between l'i and 2 per cent.

Time mon-- v eahlblted u stronger tendency
ast week, but rate, were practically

Itute, were 2", per cent, for ulsty
daj-f- , 3 per cent, for ninety days, Sill', per
rent, for four month,. 3UrJt, per rent,
(or live und six month, anu 34 tr 4 per cent,
for ovor the lear.

Commercial paper was quiet and firm.
lUtea were 3lu4 per cent, for sixty ilny,
unci ninety day, Mil, receivable and for beat
four to six months names.

Domestic exibange on New York:
Hoston--Pa- r. ' .It. Louis 50c. prsmlum,
Minneapolis COc. premium. St. Ijuls
:6e premium. San Francisco :11c. pre.
mtum. Slontreal 15ic. Clilcaso 16c. pre.
mlunt.

Stirling exchanxe was strong last week,
touching a new bleb level pf 4.S40 on Sat-
urday The low rale was 4.8k on Tuesday.
Closing rates were: 4.S313P 4.1530 for slaty
dayp. 4 5J3f 4.SS40 for deinanTl and 4.3170U
4,at73 for rabies.

Money In London, is; !f 2 1 per cent.: short
bill,. 2T, per cent.: tbreo months, ST, per
cent. Closing price of consols. 74 13.K for
money and 74', for account. .

Parts cable, quoted the closing price of
rentes &6 franes 06 centimes, llxuhanre on
London. 26 francs 1 centimes. Private
rate of discount lu Purls. 2. pr cent. Uer-ll- n

cxcliunxo on I"ialon. 20 mark, 40 '4 pfgs.
PrU-Hl- , raie In Hrlln. ss4 pcr rent.

Commercial price of bar silver In Now
York. 3Si,o.j In London, 2,d. Mexican
silver dollar, quoted at l6rnf 4Sc.

New York Rlenrlng House siatemsnt:
1372.'!i:. .'!: balances. 572.119,107:

debit balance, 1566.323.

THE BANK STATEMENT.

Tho vreekly ttntcment of the Clearing
House Association compares as follows
with tho previous week's figures:

ACTUAL CONDITION.
Chsnrr, from

lldl. Previtus week.
Ixjan, S:',W.i.'l,0v) inc.
Sneele 43.33-3.(- l Itl",

lss. lenders 7,67.'..W) lne.
Nel deposits 5.075,3si.'sw Inc.

il Ulreulatlou
Banks' cash in vaults
Trust cos.' caib ta

vault,
Agr cash res
Trut os.' re, with

membt-r-
Surplus rea

AVr.UAGF.
Loans ..I.
Spetlo
Lezal tenders
Net dcpuita
Circulation
Banks' easli lu vaults
Trut cos,' cash in

vaults
Acer, cash res
Trust cos.' re, with

member,
Surplus res

4j.Mi.(r Inc.
4ij,ell,fs") inc.

6s.4i7,.) Dec.
tll.t'll.iXS) Inc.

W,25l,s) Dec.
Sf.'M.i'.) Deo.

CONDITION.
Inc.

4.ll,ill,i) in.-- .

me.
2.(l.',77(i,0W Inc.

lne,
4W,S3'),,X"i Inc.

tt.MS.flOO Dec
610.012,110) Inc.

Sl.tH.OM Inc.
Inc.

Tho appended table gives tho percentage
of cash reserves to deposits tho more
prominent banks nnd trust companies:

Bank of New York
Bank of Manhnltan
Mecti. A Metals Nattolial
National City '
Chemical National
American Kxcliauiu National..
National Hani: of Commerce..
iianoier aiionai

Week.
...23.1
...CJ.S
...23.0

...2S.1

Clilten, Central National 23,1

Corn Liebuiue Vu.o
National Park :.4
Fourth National

National 23.u
lrvlnjr National 25.9
CliaMi National S".S
Sealmard National
lliuktr. Trust !.o
U. S. Mortrare and 37.?
Guaranty , is..

r Trust...
.ew York Trust

louus
a 10 us rouows:

41,M7,'SH

4),151,w)

Cash.

Lart.

...ra.c

...'.ii

...23.2

First

lYust
Trust

Bank of Now York... Inc. $4 ',04
Bank of Manhattan. .Inc. u'J.wo
Mei-b- . A Met, Nat. ...Dee. SlO.oon
National City E.ost.fys
Chemlcnl National 111.-- . lUl.tso
Amer. Exeh. Inc. 143,im;
Km. llanll nf Com.. ..Ino. l.tr.C.uis)

I Hanover National... .Inc. bSvcoo
Clt. Cent. Nat Inc. 6,0
Corn Exchante Inc. K's"!
National Park Dec, ,lFourth National.. .. Dee'. Kl.neo
First National Ilea 1.4K9.000
Irvine National Inc. 7&3.00--

National I no. 8.7U1.VOO

Seabaai-- National.. ..Dec. V:TM'.
Bankers Trun Dec. l.o:i,i--i
U. S. Mtr. A Truit...Iuc. 630.(.Xi
Guaranty "Truit Dee.

Itust Dec K7.0O0
New York Trust Inc, :,':12.'w

Dank

,.21.0

X"

sis.oo
r.UI.U's)
.CiKOT.U'.l

215,"
7.I30.0O1

3.UI.IX-- )
3,I7i',VW

1,S77,650

i:i,4-,2,-

1,7"3,'A)
Ss.tf'IX.VJ

55.000
ll.llS.O-J-

4,4:6,000
7,0a, ow

iw.000

of

lTev.
Week.

75.8
ri.:
"6.4
22.1
f.'..9
16.9
:s.2
.3.9
t3.9
1.5, 9
V3.C

26.9
25.C
:c.3
29.3
24.5
4L2

44.9
2').5
4).S

.!!

inc.

Nat

S7.2

Inc. Crown lteservo

Inc. i4'i'i.(-j- f

I lie a:0.Wi
De.!. l.ltW.M)
Deo, l,r4W,00!i
Inc. a.lso.i'iO
Inc. 2.022, ((
Inc., 0j4.uo(
lm-- r.llii.OeO
Inc. 2.2I2.0UO
Inc. J,0'..',M

4;0,'jOj
Inc. 6lii.(iol

Tlie report of the State banks and trust
companies for last week Is taado In ac-

cordance with tho new requirements of the
State banking law. Comparisons w th

previous week tlieruforo impos-
sible.

The State Hanking Department
the conditions of the State and
trust companies not reporting to the
Clearing House :

Loans nnd investments t."S.71 l.ViO
Gold
Currency and bank notes
Total 616,319,400
Depotits, eliminating amounta dun

from depositories and from
other banks and trust companies In
New York city and exchansca 616,733

Reserve on deposit, 15,CV."W
Percentage of irserve. Cl.l.

Y STATEMENT.

FRIDAY.
Paid by to banks... 15,035.000

by bunks to 2,080,000

Gain lo banks on day's transac-
tion i:7:,ec:

Gain to banks period
week 147,001

t.'ix'Jl-,-''''"-,rtk' .4W-- ..'ft'ssrstt! J

Am. Water Works & Elec,
Mocks llonglit nnil Mold

J.K.Rice, Jn& Co.
Phone 4001 to 4010 John, 36 Wall St., N. T,

Curb Stocks
We Inslte .toil to lest our facilitiesfor the execution nf or-

ders. Ntorks linuxhl nnd snlil for ali.or earileil on rmi.ersallsn tnariln.
HARVEYA.WILLIScV.CO.

(I'sUbllsl'ed llllll)
32 Broadway, NwYorK, N.Y.

A 8.MAI.I. IU.OCK of PubiH Kcrile ( orrioratloii, First MortgiiKe llond,., uluble furTrustee, Trust t'ompniiy or 1'rlei.t. 1,1 e inMay Im tiouabt on a 7' baslu. Will ell p
or rut up to mill piireburcre. F. 1' TIIOM
2il Ueaver St., New Ti ork.

FRONT PltOPKIlTIKs,WI AMI J'AC'lllltV s I K- -.

i.imi f. lliiiiii.v, 10 Hull N. ,

THE CURB MARKET.

Yesterdays ohort curb tesslon presented
tho usual week end dulncsa. TTading was
featureless, prices moving within a llm
Ited range and generally exhibiting a
heavy tone. Tobacco Issues were frac.
tlonally lower. United Cigar Stores selling
nt Set and British American Tobacco at
22?,. Maxwell Motors shares were a
shad.; higher on small dealings. Hiker A
liegeman was steady at Dhi- - United

j Profit Sharing was the most chang
ing hands ut &Va and LU, Sterling Gum
receded ',(, to 6;, and National Cloak
and Suit preferred woe steady at 97.
Consolidated Qas 6s wero firm at 1141.
and 114.

Little interest was manifested In the oil
division, where prices sagged. Ohio Oil
and Standard Oil of Kansas were excep-
tions to tho downward movement, the

gaining 2 points to 178 14 and th.
latter rising 5 points to 405. Standard
OH of New Jersey sold at 410 and 40!-- .

closing at the lower Standard Oil
of Indiana closed 4 points lower at 445 ;
South Penn Oil receded 1 point to 276,
and Standard Oil of California yielded 1

point to 307. Standard Oil of New York
was firmer nt 215 : Continental Oil de-

clined 4 points to 210, and Pierce Oil was
weak at SS. '

Transactions In detail In the market
yesterday were ns follows:

Open- - llllll- - Low. Cloa
Sale,. est. eat.

200 Eoeton Montana.... 9i t; l'i
SO) Draden Copper t 8 I
If) Brltlsh-A- Tob ::S S 2!S
.'JO uru-Aii- i 100 new., 'i v- - -,

I'M Can Cop Corp w I. .5 ! 2 2 1

1 --Caribou Cobalt..,. M 1 Cl 61

IvM Con, Gn, rta 3 2'i
too Crown Itcwrve 1 606 1 6- 1 1

l.v--j Gold Hill Copper
1'") Goldfleld Con

23oo sJumbo Frt-n..- .,

loO Kerr Luke
KS0 La Hose

Maxwell Motors....
Max Motor,
MeKIn Mln...

Manhat Transit. ...13-1- 6

Cloak pf..
Nipissln; Mine,....

Pa-ltl- o bmcltera....
l'uebla

Merlin Gum
'Ton Mcreer
Tularosx
Union l'aalll.- - ns...
Upi Ciirar Stores...

lToIlt Corp..
Wajrland
Weit Kxlcn..

Willys-Oixrlan-

STANDAHD SUMS
Atlantic P.eflutn-r.- ..

Continental
Indiana line Line..
National Transit
Ohio
Pierce
Prairie
South' Penn
Stand
Stand
Stand Kan..
Stand Neb.,
Stand
Stand
Union Tank Lino..
Washington

BONDS.

,0Chl Elevated 64....
notea.,103i,

22D00 Cons

rent, ahare.

.

, ',. 'i H
A 1 1 1

COO 10H
603 2d pf.. 171,
10O D S G

OM
DjO Nat A H S7'i
l'-- C'.i

1W Oro 12
WOO i
la, 8 4. It SVi

7tt .... !',
SO) w I.. 0;

13C0 64
coo

200 23',.
1W tl

1(K Urtl S f.'a
2() Oil A .. 6i

1200 Klid 4

2W .... Cl

OIL
1 ..
5 Oil

14 ..
20

15-- Oil
10 Oil
10 Oil A G
,3 Oil
2) Oil of Cal
2.". Oil of Ind

1 Oil of ..
2 Oil of ..

20 Oil of N J
110 Oil of N T.. ..
20 ..
i: Oil

3KVa

"MO Can I'ac 6'i
uonr 6a. .114

Sell per

rilltll.

Inc.
pfd

22S

23 22

4 MS
. Pi 17-1- IS

10H ICS
17!,

C5

11--16 s; a,
tTVa tdVj

Cl, C',
12 12 13

s
S 2'i 2S

0'4 S
6i 6i CE.

67 W 67

2D'i

6'i 6".
Si 6'i
41i 4

Cl CSI4

diahhs.
613 CIS
2W 210 210

133 lil
29 39

S3 S3

419 445 417
27f. 27i

20S m 007
433 4(3
403 V3
2W SI0 2.1)

.10 211 216
W SO', M

tl'4 fJH

CURB STOCKS, CLOSING.

Yetterdar. Friday.
1111. Vaked.

IrartenCop 7 8 V-- i

b 22M 22!- -

5rltlsh.n . . 22'-- j 22',
Greene Canauea 33 3 4

fferrUke 41' 41' 4t' 4'
Iji IK 1'a l!i Hi
Uhlrh VaUeyCoal 160 16S 160 PM

Mason Valley 3 ft i 0
vtannattan Transit "s Ii H li
Marconi of Am 3s, 3 3i Ss
Molsslni Mine, ci
Vobacco S3 S7 M f
I'nCitHiif Am ' f1'
UDltrdCleSof Ampt.. HI "3 111 115

YilUoaGold 2'i 2'i 2'li 2'i
BONDS.

nraden Cop es 15 16.3 164 16.
.'ansdlan Pacts inj,' t03'

5i 03 100 09 loo
Cuban ti 86 list' OX 04

4'.'slM4 101 i I01'
Ue.ieru l'ac 5s 59 61 69 6t

THE MONTREAL MARKET.

Important changes In holdings nriztllan Tractiontho banks companies Canadian Cement
Ml. ,'IMl.....

Ixians. Canadian Uubber.,,.

Inc. '.so.'K, Detroit United Hr
Dec. 7P.OI-- Dnminloii Corp

C,:eu,in' Dumiiion Textile
Iiiu. or.ii.ooi); lllliioli Traction
Inc. :,i.7,() I.auientlile
Inc. S'il.oil Montreal 1. II A P
Deo. 2,iS2.isin , Nova bentla S:eel A
nr. 223,000 .inns

Inc.

tho are

rjr.orts
banks!

63.9UUI?
Id.nw.SuO

deposit,

same pre-
vious

active,

former

tlgure.

Inc.

Gas

Uili'in-i- ! ity 1. 1 c i- -

A Out
Shawlulr.in W A P

Co of Canada
Toronto Hallway

21 21
,49-1-

17-1-

10'.
14 IT'.-- ,

63 63

6'i

'.
11j

29.
el Hi M

6S
6i

4t,
CIS

13

1?

Wi
1771, 17eS

ST,

44S
4QC

GO 401 4e

45

K--'i

103 PI3', liKS
IDS 111 111

Illd. A, led.

22H 22'
Tob new 22i 22)i

32'a 33'a

ltoie

r.1,'

Prod pf
ss SS'i

ltOlj 103Jf
Chic, Kiev,

Gov.
New York City WH I0H4

casii and
of and trust

Chaso

Cons

Steel

Coal.
I'cnvie

rerrrvn

Paid

llt.h Nav

Shrrv.
steel

17SS

Bid
7IS

, 2S1-

. .
, 91
, Wi
i C9

. Mi
92

. ns;

. 219Vb

, 't'--

. IKS

. 13S

. S

. 1'4

. r

. is
, 121

FINANCIAL NOTES.

tnr.

I

1.

3

4 4

:

(

s

Ask'd
77'.
'.9

Vt
13t
IV,
21 S;.s
(si

17i",
IttiS

117
14
K".

13.I
i

Kidder, I'eabody & Co. of Uotton anil Nw
York announce the removal of their ottue
to new and tarter quarters In tho Mills
Uulldlng at 17 Wall street.

A meeting of the members nf the Asso-
ciation of Furthers of stock l'xchani.")
Flrnia will be held at the .Midday Club
Wednesday afternoon at S;30 c'rlock. Wil
l.im C. Van Antwerp will deliver a shn-- i

address on the rubject of "Tho atock
and tlio Public."

Announcement hae been made of tna
ebiuige of the firm name uf Itobert Goo
body & Co, lo Goodbqity A Co.

Tho fullowliiE Stock 1'xchanf housos
have opened new branch otllcei Dcrnbar '
Scboll. A-- Co.. Paris, Fruiies; FInley Darre
& Co., ciik'.ito. III., und II. Content & to
West Und, .N. J.

The report from Washington that tha
Atchison, Toneka mid Saiitu lo would tal,
over the Cbleano, Hock lalainl and l'aclii--wa-

a nilstukr. Clialrniaii Iliues of )

Atclilson said yeilorday tliut the roail co
waa a sinull lln. In tho Houtbwaat

eallsd th 'St. Louis, Ilouky Mouutuln ant
Paellle.

William P. Itonbrlubt Co announeo that
tho Colorado Power Company ha.i
tlio regular quarterly dtvlitaml of l'i per
rent, un lie pinfeirrd stiivk, pa)alit. Jur s
16 to holders of record May 31. Iba ttat
mont of tlie eumpany for the twelve months
end'! diri-t- j XI ehow, yrrmH .nrnlna-- , of
tii'J5,063 uud not of J 425,423, cuius uf T.I
per cent, und 0 3 per cent.


